Aunekceii [Iperep

Bexkceast Medo u 3xoHOMHUYeckasn aesareabHoCcTh Slaimapa Hlaxra.

Bansinue MeKIyHApPOIHOI0 IKOHOMHYECKOro Kpu3uca Ha Beiimapckyro
pecnyOJIuKy.

[Tocne IlepBoit MupoBoO#i BOITHBI SkOHOMUKA [ epMannu paboTana Ha 00CITyKMBaHHUE
penapaioHHbIx miarexxeid. B 1929 r. mexxayHaponnast KoMUCcCHsi (PUHAHCOBBIX
HKCIEPTOB IMOJ] pPyKOBOJCTBOM aMepuKaHCKOro 6ankupa FOHra npuHsiia HOBBIN IJIaH
BBITUIATHI perapaiuii, KOTOPbI CMEHWI pa3paboTaHHbIN paHee TuiaH Jlayaca. B miane
FOnra BriepBbie ObUTM Ha3BaHbI OKOHYATEIbHAs CyMMa U CpOK BbITuIaT. Cymma
€KETOJIHBIX BBIIIAT HE J0JDKHA OblIa MPEBBIIATh 2 MIIPA. 30JI0ThIX Mapok. OHaKo, B
oriuuue oT miana Jlaysca, miad FOHra npegycmarpuBail U HUKHIOK TPAHUILY CYMMBI
BBITUIAT, KOTOpPYI0 [ epManus nomxHa ObuTa BBITIIAYUBATH MPU JTFOOOM COCTOSTHUH
HSKOHOMUKH. BTOpBIM CLTIOPHBIM MOMEHTOM ObLIO co31aHne baHka MeXayHapOIHBIX
pacuéroB (BMP) B bazeine (B HacTosi1ee BpeMsl U3BECTHBIN Kak «MeXyHapOIHBbIMI
BAMIOTHBIA GoHI»). Yupenurensmu BMP cranm nenTpanpHbie 6aHKA AHIIIHH,
®pannuu, benbruu, Utanuu, ['epmanuu, Tpex yactabix 6ankoB CILIA - «/. I1.
Mopran 3571 KoMIanm», «Pépct Hamun 635K o Heto-HMopk» 1 «DEpeT HImmHm 63HK
o¢ Yukaro» - a Takxke yactHble Oanku Anonuu. [lepBeiM npesunentrom BMP cran
O0ankup n3 kinaHa Poxdemnepon I'eittc Makrappa. [loamucs npe3unenta [ manerOypra
13 mapra 1930 r. nox nnanom FOura nepenana PelixcOank nox ynpasienue BMP. 9to
03Ha4aJI0 yCTaHOBJIEHUE KOHTPost bBMP Haz Bcelt 5KOHOMUYECKON JKU3HBIO
I'epmannm.

[Tpesunentom PeiixcOanka B aToT nepuon 6but SAnmap [laxt. Kpynnetimm
JTOCTHXKEHHEM 3TOTO BhIJarolerocs (puHancucra crana nodena Haa runepuHsnmen
B 1923 . Onnako B koHIle 20-x . XX Beka ero (urypa craja CIUIIKOM HEeyT00HOM
JUIsl mpaBUTenbeTBa. [11axT BhICTYa MPOTUB POCTa pacxo/ioB U TpeOoBal
npoBeAcHUs (PrHAHCOBOM pedOPMBI 711 00€CTICUCHHS CTAOMIFHOCTH OIOMKETHBIX
nocTyrieHui. Yuactue B pabote komuccuu FOnra B ['aare o6ocTpuino koHGIUKT
[[TaxTa ¢ MPaBUTEIBCTBOM, KOTOPOE JUIIWIIO €r0 MOAJEPKKH BO BPEMS IIEPETOBOPOB.
Xots axt 1 6b11 BIHYXKEH noanucars miad FOHra, ogHako 6 nexadps 1929 r. on
OMyOJIMKOBAT MEMOPAHAYM C PE3KOM KPUTUKON COTJIAIIICHUSI.

«OT repMaHCKOTO MPaBUTENHCTBA HEOOXOIUMO OTPEOOBATH, YTOOBI OHO HE
CONIAIIAJIOCHh HU HAa KAaKUE JIOTIOJIHUTENbHBIE BRIIUIATHI. J{aniee, mpexae 4yem iaH
FKOunra OGynet npuHAT, Hy>KHO HAaBECTH MOPSIOK B OIOIPKETax peiixa, 3eMelb U OOIIHIH,
Y OTPaHUYUTH IUIATEKU CYMMOM, KOTOPYIO TEPMAHCKast SKOHOMHUKA B COCTOSIHUH
BBITJIATUTH. [Ipexae Bcero te, KTo BMECTE CO MHOW MPUIEPKUBAETCSI MHEHUS, YTO
wiad FOHTa sBisieTcsl OKOHYATEIHbHBIM CPEACTBOM MIPUMHUPEHHUS, CITIOCOOCTBYET
Pa3BUTHIO MEXIYHAPOAHOTO COTPYAHUYECTBA U MPOLBETAHUIO TEPMAHCKOM
HSKOHOMUKH U, 0€3 ITUX JABYX MPEANOCHUIOK HE peasin3yeM, JOJDKHBI BCE Cenarh s
BBITIOJTHEHUS ATUX YCIOBHMA. DTO OBLIO OBl CAMOOOMAHOM JIJIsi MUpPa yMaTh, OyaTO
MBI MOYKEM CBEPX IIaTexeil mo miany KOHra BeIMIa4MBaTh MUJITMOHBI WITH
MUJUIHAPABI WM K€ OTKA3bIBAThCS OT MPaB COOCTBEHHOCTH. DTO ObLIO ObI
caMo0OMaHOM COOCTBEHHOTO Hapo/ia BEPUTh, UTO MPH HbIHEIIHEH WU J1axe



BO3poOcCIIel puHAHCOBON HArpy3Ke 1o Bhlmiatam 1uiana KOHra Bo3aMoKHbBI
JOTIOTHUTEIbHBIE TUIaTeXu. Sl He Xouy U He Oyy crocoOCTBOBATH TOMY, YUTOOBI HMEJIO
MECTO 0/100HOMY 0OMaHy ».

JlomxHOCTH Tipe3uaeHTa PeiixcOanka Obuta moku3HeHHOU. B cBs3u ¢ aTum, SAnmap
[[TaxT HE MOT OBITH CMEIIEH CO CBOEH MopKHOCTH. OnHako, B Mapte 1930 1. oH
Bbien B MapTe 1930 . B 0OTCTaBKy B 3HaK mpoTecta npoTuB miana FOura.

Kpax Hero-HMopkckoii 6upxu 24 okTsiops 1929 . 03HaMeHoBa Hauano Bemnkoii
nenpeccu. C HEKOTOPBIM BPEMEHHBIM CMEIIEHUEM M3HAYAIbHO aMEPUKAHCKUIA
sKOHOMUYecKkuid kpusuc npumén B EBpony. Vke B 1931 rogy BenmukoOpuranus Obliia
BBIHYK/IEHA OTKAa3aThCs OT 30JI0TOro obecneuenus ¢pynra. E€ npumepy nocienonanu
JPyTUe CTPaHBI.

Oco0eHHO 0CTPO MUPOBOI SKOHOMHUECKUH Kpu3uc yaapui o ['epmanuu. Benpb
OTHOCHUTEIIbHOE OJIATONOIYYHE «30JI0THIX JBAALATHIX» ObLIO JOCTUTHYTO, B TOM
YHUCIIe, 32 CYET MOCTOSTHHOTO MPUTOKA HHOCTPAHHOTO, IPEUMYIIIECTBEHHO
amepuKaHcKoro, kanuraina. [locie Oup:keBoro kpaxa npekpaTuiIoch KpeIuTOBaHUE
reépMaHCKOM SKOHOMUKH U Ha4aJics OTTOK Kanutana. [Ipomuia BoiaHa 0aHKpOTCTB
6ankoB. [IpaBuTtenbcTBO BproHMHTa OBLTO BRIHYKI€HO OTPAHUYUTD BbIJAYy CPEACTB
CO CUYETOB IpakJIaHaM U 3aHATHCS PECTPYKTypHU3aLuel MpoOIeMHbIX OAHKOB.
®uHaAHCOBBINA KPU3HC MEPEPOC B KpU3UC IpousBocTBa. B nmepuos ¢ 1929 no 1932
roabl BBII cokparusics Ha 25 %, npombliuieHHOE pou3BoACTBO Ha 40 %,
cenbckoxo3siicTBeHHOE Ha 30 %, a komu4ecTBO 0e3pabOTHBIX MPEBLICHIIO 6
MUJUITMOHOB. ['0CyAapcTBEHHBIN 10T BbIpoC ¢ 8,2 MmupA. Mapok B 1929 1. o 11,4
MIIpA. Mapok B 1932 1.2

Ha »tom (one ¢punancoBas monuTuKa mpaBuTeNbcTBa bpronunra u Peiixcboanka
TOJIBKO ycyryousa cutyauuto. CTpeMsiCh He JOMYCTUTh MOBTOPEHUS TUIIEPUH (IS,
MIPaBUTENBCTBO COKPAIAJIO TOCYAAPCTBEHHBIE pacxoabl. B nepByto ouepenb, Obuin
ype3aHbl COIMAIbHBIC BBITIIATHI.

VYpoBeHb KU3HU HAcENIeHUs pe3Ko ynail. [lageHre BHyTpEHHEro U BHEITHETO
crpoca MpoBOLMPOBAJIO JATbHEHIINMA CIa]] IPOU3BOJCTBA, HOBBIE YBOJIBHEHUS U
JIOKAyThI, U, KaK CJIEJCTBHE- JAeNalo HeOOXOAUMBIM JlajbHeHIee COKpalleHne
COLIMAJIBHBIX PACXOJIOB B CBA3HM C YMEHBILIEHUEM JOXO/IHOM yacTu OroxeTa. Beixoq us
MOPOYHOT0 Kpyra 3a CU€T JOTOJIHUTENbHBIX NHBECTULIMI HCKIoUalcs. BHemHue
WCTOYHUKU (PUHAHCHPOBAHUS OBLITN HENOCTYMHBI. OMuccus Peiixcoanka
3aKOHOJATEIHLHO OIPAHUIMBAIICH CYMMOil B 400 MJTH. MapoK”, 4TO GBLIO COBEPIICHHO
HEJAO0CTATOYHO JIJIsl CTUMYJIMPOBAHUS SKOHOMUKHU.

9 suBaps 1932 r. kanwep bpronunr 3asBui, uro ['epmanus Gonblie He B
COCTOSTHUY TUTATUTh TI0 pemnapaiusaM. Beimiatel npekpatmimch. Ha kondepenimm B
Jlozanne nerom 1932 r. nepkaBbI-M0OEIUTENBHUIIBI COITACUIIUCH C 3TUM PELICHUEM.

1 Pentzlin H. Hjalmar Schacht. Leben und Wirken einer umstrittenen Persoénlichkeit. Berlin, 1980. S. 133
2 http://www.diphis.ru/germanskaya_korporativnaya_ekonomika-a1578.html
3 http://traditio-ru.org/wiki/Medo-sekcenb



Tperui peiix. DUHAHCHUPOBaHKE POTPAMM B YCJI0BUH JAe(PUIUTA BAJIOTHI U
HeOJIArONPUSTHON IKOHOMHUYECKOI CUTYallul B CTPaHe M MUpe.

[Tepen BcTynuBIIUM B AOJDKHOCTD peiixckaniyiepa Anonbda ['utiepa co Beei
OCTPOTOM BCTAJIU TE K€ SKOHOMUYECKHE U COLIUATbHBIC TPOOJIEMBI, C PELICHUEM
KOTOPBIX HE CIIPAaBUJIMCh €0 MpEeIIeCTBEHHUKN. Halmonan-conuaiucTsl SJHEPruIHO
NPUHSIIUCH 32 JIeJI0, ONUPAasiCh Ha CHEIHAIUCTOB B chepe sxoHoMuKku. [Ipe3unentom
PeiixcOanka BHOBB cTau Slnmap [laxt. OH nosib30Basics 3aCiTy>KEHHBIM aBTOPUTETOM B
MUPOBBIX (DMHAHCOBBIX Kpyrax U Ha JaHHOM JTarle SIBJIsUICS He3aMEHUMOM (purypoit
uis HoBOM Biactu. Snmap IllaxT OblT OAHUM U3 HEMHOTHX TOCYAAPCTBEHHBIX
nesiteneit Beitmapckoit pecmyOuku, KOTOPBIE MOJIb30BAIUCH yBaxkeHueM [ utnepa. C
1932 r. [ITaxT yyacTBOBaJI B J€ATEIBLHOCTH «Kpy>kKa Kenruiepay, B KOTOpbIA BXOAWIN
KpYIHEHIIe MPOMBIIUIeHHUKY U 6ankupsl [epmanun. menno «kpyxok Kemnmiepa»
BBICTYIIWJI C OJJICPKKOM KaHAMAATypsl [ MTiIepa Ha TOCT perXCKaHLIepa nepes
['munendyprom. He 6ynyun unenom HCJIAIT u otnaBas ceGe oT4€T B TOM, uTo ['Mtiep
CTPEMUTCS K YCTAHOBJIEHUIO TUKTATyphl, [I[axT, kak 1 MHOTHE Jpyrue COBPEMEHHUKH,
roJiaras, 4YTo CO3JaHKe MPABUTEIHLCTBEHHOTO KaOMHETa U3 MPaBbIX MApTUH SBISETCS
MOCJIETHUM IIaHCOM C(HOPMHUPOBATH 1€ECTIOCOOHOE KOHCTUTYLIMOHHOE
npaBuTensctBo’. ITo npockbe Inrepa, IlIaxT B35 Ha ce6st yrpaBieHHe
u3ouparensubiM Goraom npassix naptuit (HCIATL, HHHIT u HHIT),
HAaCUYMTHIBABIINN 3 MAJUIMOHA MapoK. DKOHOMHOCTH LIlaxTa mpuBena Kk ToMy, 4TO K
KOHILy n30uparenbHoi kammanuu 1932 r. B kacce Bc€ emié HacuutbiBasioch 600 ThIC.
mapok”. Takum o6pasom, Bo3spauienne I1laxra Ha moct npesunenTa PeiixcOanka He
HOCWJIO CIIy4alHOro xapakrepa. [Ipu atom, cam SAnmap IllaxT ocraBancsa macoHOM,
YEro U HE CKPBIBAJL

Vxe B heBpane 1933 . Anonbd ['utnep o6bsBII 0 Mepax 1o 6opsde ¢
6e3padoTurieit. Ha atu nienu yxe B Oromkere 1933 1. Obua 3amoykeHa 3HaUUTEIbHAS
cymma B 3,1 mipa. mapok. Kpome Toro, yBeInuuMBaIMCh pacXopl HA CTPOUTEIBCTBO
CeTH aBTOOAHOB. DTU PACXO/IbI BIIOCEICTBUN ObUIH JOTIOIHEHBI MHBECTUIUSIMU B
MPOTrPaMMBbI JJOCTUKEHUS SKOHOMUYECKON aBTapKUK M BOCCO3JaHUS MOJTHOIIEHHBIX
BOOPYKEHHBIX CHIL

BHeuinue ycioBus Uil peau3aiyy NporpaMMbl 0 CHUKEHHIO 0e3pa0oTHLIbI
OBLITM UCKJTFOUUTETIHHO TIOXUMU. [ epMaHusi UMIIOPTUPOBAJIA 3HAYUTEIIBHYIO YaCTh
MIPOMBIIILJIEHHOTO ChIPbs M MPOJIOBOJILCTBHS M3-3a TpaHULIbl. JlaHHas cTaThsl pacxXooB
TpeboBasia NPUBJICUCHHUE 30JI0TOBATIOTHBIX PE3EPBOB, KOTOPHIX Y ['epmManuu ObL10
coBepieHHO HenocTaTtouHo. [TocnenoBars npumepy CIHIA u u3bATh y HaceneHus
30JI0TO, HAIIMOHAJI-COLIMATUCThI HE MOTJIH, CIIPABEIJIMBO ONAcasiCh NOTEPU
MOJJICPKKH IIUPOKUX CIOEB HaceneHue. JDkenopt [ epmannu B 1933 . moasepres
SKOHOMHYECKOMY 6oiKoTy’.

B ycnoBUsIX BCEMUPHOTO 3KOHOMUYECKOTO KpU3UCA Pl CTPaH MPEANPUHSIIH
MOMBITKY J€BaJbBallii HALIMOHAJIBLHOM BAIIOTHI IO OTHOIIECHHUIO K 30JI0TY. B ceHTs10pe

4 Pentzlin H. Hjalmar Schacht. Leben und Wirken einer umstrittener Personlichkeit. Berlin, 1980. S. 171.
5 Ibid. S. 175
6 http://traditio-ru.org/wiki/EBpeiicknii_akoHomuueckunin_KoHrpecc_1933 roaa



1931 r. BenukoOGpuTanus OTMEHMIIA 30JI0TOM CTaHIAPT M BBEJIA TJIABAIOIINN KypC
¢dbynra crepnunros. Ananornunslil mar npeanpunsiii CIIA. 31 saBaps 1934 rona
ykaszom npesunenta @./1. Pyssenbra Obul AeBaibBUPOBAH JOJIIAP MO OTHOLIECHHUIO K
30710Ty. ITO OTHOIIIECHHMIO K MapKe Kypc J0iIapa Gbll CHIKEH Ha 56,9% . TIpumepy
CIIA nocnenoBanu apyrue crpanbl. OJHOBPEMEHHO B Psiie CTpaH ObUIN YCUJICHBI
IPOTEKLMOHUCTCKUE Mepbl. Bce 3Th Mephl 3aKpblI 3HAYUTENIbHYIO YaCTh PHIHKOB
(mpex e Bcero, B MPOMBILUIEHHO Pa3BUTHIX TOCYAAapCTBax) AJIs IPOAYKLIUHU U3
['epMaHuy ¥ OCIOXXHIIN TIOJYYEHUSI BATIOTHI, KpaitHe HEOOXOUMOM ISl 3aKy KU
CBIPbS U IPOAOBOJILCTBUSI.

[Tpobnemy ¢ HemocTavel 30J0TOBATIOTHBIX 3amacoB SAnmap laxT penru nenbm
KoMIuIeKkcoMm mep. Hapsiny ¢ KoHTpoJieM 3a pacnpeieIEHUEM BaJIOThI U
orpaHu4eHueM e€ Bblauu, BecbMa 3(h(PEeKTUBHO MoKa3zaja ceds cucrtema
B3anuMo03au€ToB co ctpaHamu FOro-Bocrounoit EBpornbl u FOxHONM AMepuKH, YTO
BBI3BAJIO PE3KOE U3MEHEHHE reorpadvy repMaHCKOM BHEIIHEW Toprosiu. Bmecte ¢
yCIeXaMu B Pa3BUTHH ChIPHEBOM 0a3bl B [epMaHny U CO31aHUM 3aMEHUTENCH paHee
UMIIOPTUPYEMOTO ChIphS (HapuMep, HCKYCCTBEHHOTO KayuyKa) MPUHSATHIE MEPbI
o0ecreyniIi CONMUIHYI0 YKOHOMUIO 30JI0TOBATIOTHBIX 3aIMacOB.

Jlnst puHAHCUPOBaHUS YBEIMYUBIIHUXCS PACX0/10B 0€3 JOMOIHUTEIEHON SIMUCCUH
JICHeT ¥ conmyTcTByomen nHdusiuuu, Snmap [llaxT Bocmnonb30Bascs onbIToM
¢dbuHaHCHpOBaHUS O0IIECTBEHHBIX PaboT kabunetamu bpronunra u llnsitxepa.
Cozmannoe rocynapctBoM 1 aBrycrta 1930 1. 'epmanckoe 001IeCTBO 001IIECTBEHHBIX
pab6ot (Deutsche Gesellschaft fiir 6ffentliche Arbeiten AG) oGmanano ycTaBHBIM
kanuTtajaoM B 150 MiH. Mapok. OHO 3aHUMAJIOCh BBIMOJIHEHUEM IOCYIapCTBEHHBIX
3aKa30B Ha CTPOUTEIIBCTBO.

C 1932 r. O01ecTBO HaYaIo0 BbIAaBaTh BEKCEINsl, KOTOPbIE IPUHUMAIKCH
Peiixcb6ankom. Beero 10 1939 r. O6b110 BeIIaHO HAa cymmy B 1,26 MiIpJ1. Mapok.

B mae 1933 r. , no nannmaruse Anmapa [llaxra, yeTbipe KpyIMHBIX HEMELIKUX
NpEANnpUsATUs, AJIOBask PEeMyTalus KOTOPbIX B MUPOBOM COOOIIECTBE ObLiIa
Oe3yrnpedHa, ocHOBaIU «MeTaTypruieckoe UCCaea0BaTeNbCKOe 00IECTBO €
orpanndeHHon obmecTBeHHOCThIO» (Metallurgische Forschungsgesellschaft m. b.
H.). 310 ObLIM: MaIIMHOCTPOUTETHLHOE «AKIITMOHEPHOE 0011ecTBO CUMEHC)
(Siemens), ropHo-MeTanypruueckoe npenpustue «HanéxHnas riaBkay
(Gutehoffnungshiitte), «Cranenereitnas kommanus Kpymnmnay (Friedrich Krupp AG) u
«Peitackuit Mmetamun (Rheinmetall AG). YcraBHoit kanuTan coctaBmi 1 MITH. MapoK.
ConpencenarensiMu  «MeTauTypruuecKkoro UCClieJoBaTeaIbLCKOro 001IecTna ¢
OrpaHMYeHHON OOIIECTBEHHOCThIO» SBISIUCH 1 mpeacTaButens PeiixcBepa u 1
npencraBurens PelixcOanka. [lepcoHan koMmanuu Takxe HaOUpaycs cpeau
4HOBHHUKOB PeiixcOanka. Takum 00pa3zoM, koMMepUecKkas ¢ IOpUANUECKON TOUKU
3pEHUS OpTraHu3aIHs TOJTHOCTHI0 KOHTPOJIUPOBAIACH TOCYIAPCTBEHHBIMU
CTPYKTYpaMHU.

OCHOBHOM J1€ATETBbHOCTHIO0 «MeTalTypru4ecKoro ucciae10BaTeIbCcKoro 00IecTBa
C OTPaHUYEHHOM OOIIECTBEHHOCTHIOY CTal BBIITYCK BEKCEJIEH, MHOTO TO3KE TIOCIIe
3aBEPIICHUS UX YMHUCCHH CTABIIMMHU U3BECTHBIMU Kak «Bekcelss Medoy.
[Topyuurtenem no Bekcensim Medo crano rocynapctBo. Bekcens BbIITyCKalIuch co

7 http://morbusignorantia.wordpress.com/2013/09/02/die-mefo-wechsel-kriegsvorbereitung-oder-
geniale-finanzierung/



CPOKOM TOTallleHus B 6 MECALIEB, KOTOPBIN, OJJHAKO, MOT OBITH MPOJUIEH JI0 5 JIET.

OcnoBnas uzes [1laxra 3axiarodanack B MPUBJICUEHUN HAKOTICHUN YaCTHOTO
KanuTtaia Jijisi CTUMYJIMPOBAHUS SKOHOMHUYECKOTO PAa3BUTHUS CTPaHA B YCIOBHUSIX, KOTAA
JIOBEpHE K TOCYIapCTBY OBLIO MOAOPBAHO.

Bexkcens Medo urpanu ABosKy10 posib. Bo-nepBeiX, ¢ MX MOMOIIBIO
MIPOU3BOMIINCH PACYETHI C UPMaMHU, TPOU3BOAAIINMU BOSHHYIO MTPOIYKITHIO.
Bekcenst Moru OBITh IPEIBABICHBI K oriate PelixcOaHKy MIiIH Jke MCTIOJIb30BaThCs
JUIsl pacy€TOB C APYTUMH KOMMEPUYECKUMU CTpYKTypamu. Ha HayanbHOM Tarne
nepeBoopyxeHus [ epmanuu 10151 Medo B pruHAHCUPOBAHUN BOEHHBIX PAacXOOB
ObL1a BecbMa BbICOKOH. Tak, B 1934-1936 . ux nons cocrasmiia npumepHo 50%. C
JaTBHEHIINM POCTOM BOSHHOTO Oromketa noist Medo cumsmmach 1o 20%"°. Bo-
BTOpPBIX, Bekcelss Medo ObLIM BBITOJHBIM UHBECTUIITMOHHBIM HHCTPYMEHTOM C
TO/I0BOM MpoIeHTHOU cTaBko 4%. MIMeHHo 1o 3T0o# nprunHe Bekcelnss Medo
paccMaTrpuBaIIMCh KaK YIOOHOE CPEICTBO KPATKOCPOYHOTO MOMEIICHHSI KaluTaia u
OXOTHO MPUOOPETATUCH MPEATPUHUMATEIISIMHU.

3a Tpu OromxeTHbIX roja (¢ 1934 nmo 1937 ron) Bekceneit Medo 6110 BbIIaHO HA
obmryro cymmy 12 mipa. mapok. [To rogam smuccus pacnpeaensiiachk Tak: B 1934 1.-
2,14 mupa., B 1935 - 2,72 mapna, B 1936 1.- 4,45 muipa. u B 1937 .- 2,69 muipa.
MapoK’ .

Breimmyck Bekceneirt Medo cTan 10CTaToOdHO ASHIEBBIM CITOCOOOM KPEIUTOBAHUS
TOCYJIapCTBEHHBIX PACXO/I0B MTyTEM 3aliMa Ha BHYTPEHHEM phIHKE. Bekcens oTBeyanu
BCEM NPEIbSBIEMbIM K HUM (hOpMabHBIM TPEOOBAHUSAM MO HAIEKHOCTH U MOTITU
NPUHUMATHCS U yuuThIBaThCs PelixcOankom. [1pu 3TomM oTcyTCTBOBaIA
HEO0OXOIMMOCTH JOTIOIHUTEIHLHOM dMuccun JeHer. [[pu yMepeHHOM MCTONIb30BaHUH
JTaHHOTO (PMHAHCOBOTO MHCTPYMEHTA MH(IAIIMOHHBIE PUCKH OBLITU
He3HaYuTeNbHbIMU. Snmap [llaxT BHUMaTENbHO Clieni 32 MacITadOM BBIITYCKa
Bekceneit u B 1937 1. gajke mompITalcs HCTIOIB30BaTh Bekcelss Medo s
CIECpPKUBAaHUS TEMIIOB MIJIMTApU3aIIUU SKOHOMUKHY [ epMaHny, HacTauBas Ha
MOTAIICHUN BEKCeJIe MUHUCTEPCTBOM (DMHAHCOB U HAa OTPaHUYCHUU UX BbIycka. C
sToro MomeHTta gurypa Anmapa [llaxta crana neyroguoit st HCIATL [Tonutuka
OTpaHUYECHUS TOCYIAPCTBEHHBIX PACXOJ0B BCTYIMJIA B IPOTUBOPEUHE C
TpeOOBaHUSIMH T10 MOATOTOBKE SKOHOMHKH [ epManuu k BoitHe. 7 ssuBapst 1939 r. [laxr
u aupekius PeiixcOanka moanucanu oOpaiieHue K [ utiepy, B KOTOPOM COAEPKAIHUChH
cremyromre TpeOOBaHUS:

1. Kak peiix, Tak 1 OCTaJbHbIE OOIIECTBEHHBIE CTPYKTYPBI HE JOJKHBI
NPOM3BOIUTH HUKAKUX BBITUIAT WK OpaTh Ha ceds Kakue-I10o
MOPYYHUTENHCTBA WM 00sI3aTENIbCTBA, €CITM OHU HE MOTYT OBITh TTIOKPBITHI U3
HAJIOTOB MJIM MyTEM 3aMMCTBOBAHUS U3 UCTOYHUKOB, HE HAHOCAIIMX yiiepOa B
JOJITOCPOYHOM MEPCIEKTUBE PHIHKY KalUTaa.

2. Jlns 3¢hheKTUBHOTO KOHTPOJIS 32 JAHHBIMU MEPOTPUATUSIMU MUHHUCTP
(MHAHCOB JOKEH BHOBb MOJTYYUTh MOJHBIM KOHTPOJIb Ha/l 00IIECTBEHHBIMU
pacxomamu.

3. KonTtposb 3a neHamu 1 3apabOTHBIMU TUIaTaMH JTOJKEH OBITh A3PPEKTUBHO
opraHu3oBaH. Mmeroiue MecTo HeJOCTaTKU JAOKHBI ObITh YCTPAHEHBI.

8 http://de.wikipedia.org/wiki/Mefo-Wechsel
9 Ibid.



4. JlesiTenbHOCTh HA PHIHKE JICHET U KaluTalla JOJKHA OCYIIECTBISITHCS TOIBKO C

paspemenus PeiixcGanka'’.

Conepxanus oOpaiieHust Bei3Bajao BosmyteHue [urnepa. 20 saBaps 1939 r. [laxr
u nupekius PeiixcOanka ObUTH OTIIPaBIEHBI B OTCTABKY.

CambIM TITaBHBIM JOCTOMHCTBOM Bekcenield Medo Ob110 TO 00CTOSTENBCTBO, YTO
OHM HE MPOXOAMIIN IO OTYETHOCTHU KAK IUIATENKHOE CpeACTBa. B yCI0BUAX BHEIIHETO
KOHTPOJIS 32 IeSITENbHOCTRIO PelixcOanka co ctoponsl BMP 3T0 m03BOJISI0 CKPBITH
MaciTadbl ((MHAHCOBOTO BIIMBAHUS B TE€PMAHCKYIO S5KOHOMUKY. Bekcemns Medo
o0ecreurBaIl MaCKUPOBKY MacIITa00B BOCHHBIX MPUTOTOBJICHMI [ epMaHuH.

Kak Tonpko 3akoHoM oT 10 deBpanst 1937 1. ObuT IpOBO3IIAIEH TTOJIHBIN
CYBEpPEHHUTET T€PMaHCKOIO rocymapcTBa Han Peiixcoankom u PeiixcOanom,
HE00X0IMMOCTh B Bekcelsix Medo oTmnana, mocKoJIbKy BCe OrPaHUYEHUS] CO CTOPOHBI
BMP Obutn ycTpanensl. VMcuesna He0OX0AMMOCTb B COKPBITHHM MACIITA00B
WHBECTUIINH TOCYIAPCTBEHHBIX CPEJICTB B SKOHOMHUKY CTPaHbI IPU ITOMOIIN
dbopmanpHO KoMMepUeckuXx cTpykTyp. C 1 ampens 1938 roma Beimyck Bekceneir Medo
ObLT MPEKpalIEH.

Bexkcens Medo momkab! ObutH OBITH TIOTaICHBI B TeueHne 17 met. Ha 1944 1. Ha
pyKax HaceJICHUS HaXOauI0Ch Bekcener Medo Ha cymmy 8 Mipa. Mapok. Takum
00pa3oM, pIHOK CyMeJI MOIIOTUTh JIBE TPETHU OT OOIIeH IMUCCUU BEKCEIIEH.

SAnamap LlaxT Bo Bpems U mocJie BOMHBI.

OtcraBka fAnmapa IllaxTa c mocra npe3unenta PelixcOanka Obliia 00cTaBlieHa
TakUM 00pa3oM, 4TOObI 3TO COOBITHE OCTAIOCH HE3AMETHBIM ISl IIUPOKOM ITyOIHKH.
['mTiiep He XoTen NOJaHOTrO pa3peiBa oTHOILIEeHUH ¢ [1laxTom, KOTOpHIN (hopMaIbHO
OCTaJICsl B COCTAaBE MPAaBUTENLCTBA B KauecTBe MUHHUCTpa 6e3 noprdensd. Ilocae sToro
OHU BUJENUCH IBaXbI. [lepBbiil pa3- B 1940-M 1. Ha mpuémMe Mo ciayyaro pazrpoMa
®pannmu Ha AHranbTCKOM Bok3ane bepnuna, rae [llaxT Obl1 €IMHCTBEHHBIM TOCTEM
B IpaKJIaHCKOM KOCTIoMe. BTopoii pas- B gpeBpane 1941 r., Ha nuuHoM npuéme y
['mtnepa no cioyuato Broporo Berymienus Slnmapa [llaxra B 6pak. Bo Bpems atoit
BCTpe4M oOcy-xanach BbickazanHas [1laxToM ronom panee uzes o noesnake B CLIA
JUISl HAJIaXKUBAaHUSI OTHOLIEHUH MEK/ly CTpaHaMHU, KOTOpasi B CBETE IPOBOAUMOM
aMepHuKaHIaMu OMUTUKA B 1941 1. yxe Obuta oOpedeHa Ha Heyaady.

B centsa6pe 1941 r. IllaxT BRICTYNINIA ¢ IPEIIOKEHUEM HCTIOJIb30BaTh YCIEXU
Bepmaxrta B CCCP nnst Hauana MUpHBIX ieperoBopoB. B gespanie 1942 r. Illaxr
BOCITIOJIB30BAJICA 3alPETOM JUUIsl MUHUCTPOB CIIYIIaTh MHOCTPAHHBIE paIuoNepe adn
KaK [MOBOJIOM JJIsl IpoIlieHus1 00 yxoze B oTcTaBKy. OJIHAKO OKOHYATEIbHO YHTH B
orctaBky [Ilaxt cymen Tonpko 21 siHBapst 1943 1. mociie TOro, Kak BBICTYIIHII C
KPUTHUKOM Mpu3biBa 15-1€THUX MIKOJIBLHUKOB JIJIs1 HeceHus ciay>k0b1 B [IBO I'epmanum.
C storo momeHTa Bce koHTakThI [1laxTa ¢ ['mTiepom ObuIM OKOHYATENILHO
pasopBaHsbI' .

CI10’XHO yCTaHOBUTH TOYHOE BpeMs, koraa [IlaxT mpuMKHYII K ONITO3MIUOHHBIM
Kpyram, cTpemsiuxcs Kk cMenienuto [ umiepa. Ero oGmmpHbie CBA31 B caMbIX

1 0 Pentzlin H. Hjalmar Schacht. Leben und Wirken einer umstrittener Personlichkeit. Berlin, 1980. S. 251.
1 1 Ibid. S. 255.



Pa3IMYHBIX Kpyrax oOiiecTBa, 0€3 COMHEHUs, BKIIOYAIH B C€0sI M IPOTUBHUKOB
HalMOHAII-COMAaIUCTOB. Bo BesikoM cirydae, emé Bo BpeMsi CyqeTckoro Kpu3uca,
Oyayuu Ha nocty npe3uaeHTa PeiixcOanka, [llaxT yyacTBoBa B Ii1aHax reHepaioB
BepMaxTa o ceepxeHuto ['mmiepa. Xots u3-3a MIOHXEHCKOTO CrOBOpa peaIn3oBaTh
3aIyMaHHO€ B TOT MOMEHT HE yAAJIOCh, CBA3b C MOAIOJIBEM HE pepbIBAIach. boul
[[TaxT 1 B Kypce maaHoB 3aroBopiuukoB 20 utons 1944 1. 3a Tpu 1HA 10 BBICTYTUICHUS
OH OTIIPaBWJI 000MX MJIAIIINX AOYEpeil K pOJCTBEHHUKAM. 23 UIOJIA [0 TUYHOMY
ykazanuto ['mtnepa [llaxt 6b11 apectoBan. Ero nepxkanu B Moaburte kak 0ObIYHOTO
NPECTyHHUKA, OJTHAKO T'eCTaIo 0Ka3aloCch OECCUIIbHO UYTO-T00 A0Ka3ark. [llaxT
npomén uepe3 koHmiareps PaBencoprok, ®noccendypr, laxay u Paiixenay. Cam oH
y>K€ HE BEpHJI, YTO MOKMHET KOHLIarepp x«uBbiM. OiHako B arepe Hunepumopd
[TaxTa 1 130 qpyrux BEICOKOMOCTABICHHBIX 3aKIFOUEHHBIX 3aXBaTHIIN AMEPUKAHIIBI.
[axt He Ob1 0cBOOOKAEH. OH npeactan nepen Hiopadbeprckum TprulOyHaIoM.
[[TaxTa OOBUHAJIM B y4aCTUHU B 3arOBOPE C I€JIbIO MOATOTOBKH BOWHBI M B IIOATOTOBKE
K BOMHE. [ TaBHBIM OOBMHMTENIEM BBICTYNUII MPEICTABUTEIh OOBUHEHUS CO CTOPOHBI
CIIA PoGept X. [Ixexcon. ITo uroram mpornecca Illaxt 6bu1 onpaBaan o Bcem
nyHkTaM oOBuHeHHs. O1HaKo Ha cBOOOIy OH Tak u He Bhimen. [Toka [llaxT oxuman
paspenieHus OT OpUTAHCKUX OKKYIAlIMOHHBIX BIACTEH Ha MPOE3] K CEMbE MO/
JIronebyprom, oH ObLT apecToBaH OaBapckoii monuiueit B Hropu6epre. Enga on
00UIICS 0CBOOOXKICHHUS U OTIIPABUJIICS HA CEBEP, KaK ObLJI BHOBH apECTOBAH B
Broptem6epre. Tonbko 2 centsaops 1948 r. lllaxTa ocBoOOaMIM U3 JIareps u
paspemniu yexarb k cembe B Huxnioro Cakconuto. OxonuarenbHo [axT Obui
onpasjaH nuib 13 centsaops 1950 .

3akJouenue.

Bexkcens Medo sBIsIuCh BEIHYKICHHOM MEPOM, TO3BOIHMBIIIECH OCYIIECTBUTh
(dbuHaHCHpPOBaHNE WHBECTHUIINI B SKOHOMHUKY 0€3 BHEIIHUX 3aiIMOB U YBEITUUCHUS
JIEHE)KHOM MacChl. B KOHKPETHBIX HCTOPUUYECKUX YCIOBUSIX ObLT HaICH
JEUCTBEHHBIN (PMHAHCOBBIM HHCTPYMEHT, IIPH MIOMOIIIM KOTOPOTO YAAJIOCh B KOPOTKOE
N0OUTHCS BHEUATISAIOMIUX ycrexoB. [TockonbKy AoBEpUE K rocyaapcTBy ObLIO
MOI0OpBaHO (PMHAHCOBOM MOTUTHKON MPEIBIAYIINX MPaBUTEIHCTBEHHBIX KaOMHETOB,
TPaJAUIIMOHHBIE CTIOCOOBI MOYYSHHS] BHYTPEHHETO 3aiiMa UCKITI0YaInchk. YeTripe
KPYIHEHIINX KOHIIEPHA BBICTYIIIIN TapaHTaMH 1o BekcensiM Medo. x 6e3ynpeunoii
JIEJIOBOM pemyTalvK U MOJACPKKH CO CTOPOHBI PeiixcOaHka oka3aioch I0CTaTOYHO
JUTSI BBEZICHHSI B 000OPOT MJIATEXHOTO CPEICTBA, OCHOBAHHOTO MCKIIFOYUTEIILHO Ha
noBepun. I1o cBoelt cyTH, BEKCeNs SBUJIMCh OTHUM U3 BHJIOB BHYTPEHHETO 3aiiMa.

B pe3synbrare ynanoch 100UThCS BIEUATIISIONIMX YKOHOMUYECKUX YCIiexoB. B
I'epmannu 3a nepuon 1932-1937 rr. npOMBILIIIEHHOE POU3BOACTBO BBIPOCIIO HA
102%, HanmoHaNIbHBIN 10XO] yABOUIICS, Oe3paboTulla ynasna A0 1 MiH., 4To
PACIIeHMBAIOCH COBPEMEHHHKAMHM KaK SKOHOMUYECKOE Uy/I0 .

Tem He meHee, nocne KkpymeHus Tperbero Peiixa Hadanack M KamItaHus 1o
muckpeautanuu Bekcenet Medo. Kputuka Hocuina xapakTep Hanajok Ha Sinmapa
[ITaxTa co cTopoHbI HEAOOpOXKENaTeNe, OOBUHIBIINX €T0 B KYJIbHUYECTBE U
adepusme. beiBiemy npesuneHty PeiixcOanka mpuIiIoch OTCTauBaTh CBOE UMsI B

1 2 http://www.diphis.ru/germanskaya_korporativhaya_ekonomika-a1578.html



cyzae. C nmoiHbIM ycniexoM- Beiciinii aniMuHuCTpaTuBHbIN ¢y ['TamOypra npusHai, 4yTo
«... B CBSI3U C TOCYJapCTBEHHBIMU MEpPaMU O CO3JJaHUI0 PabOUYMX MECT CUCTEMA
Bekceneir Medo Obuta XopoIio npucnocobaeHa Iy oCyecTBaeHus 3Tou 1enu. OHa
00pazoBbIBaja peaJbHyI OCHOBY IS TPEOAOICHUS IKOHOMUYECKON JCTIPECCHH.
Nmmepckuii 6aHK TEMCTBOBAT B COOTBETCTBHH C TPEOOBAHUSIMH 37IPAaBOTO cMBbICTay 2.

OnwIT UCTIONB30BaHMS Bekceneit Medo, HecMOTps Ha T0Ka3aHHYIO MPAKTHKON
YKU3HECTIOCOOHOCTh MJIeH, 03ByUHUBAETCS ceiuac, TeM HE MEHee, Yallle BCero
HEraTuBHBIM 00pa3oM. Becbma BepOsSTHO, YTO UCTUHHOM MPUIMHON TAKOTO
OTHONIEHUS SBJISETCS TO 0OCTOSTENIBCTBO, YTO TIOCKOJIBKY (PMHAHCOBAsI CHCTEMA,
OCHOBaHHAs Ha IOBEPUH M 3HAHUSX, MPEAOCTABIACT COO0H peaIbHYIO aTbTepPHATUBY
CYILIECTBYIOIIEH IKOHOMUUECKOU Mojienu. ClielyeT BCIIOMHUTh, Kak B MUpe ObLiia
ycraHoBiieHa reremonus aosuiapa. B CIIA B anpene 1933 . nposenu
NPUHYIUTEIHHYI0 KOHPHUCKAIMIO 30JI0Ta Y HACEJICHUSI U HHOCTPAHHBIX IPaKIaH Ha
teppuropun CHIA. 3010T0 B KauecTBE MIATEKHOTO CPEACTBa ObLIO 3alpeIeHO Ha
tepputopun CIIA. Pe3kast neBanpBaius Aou1apa MoCie 3aBEPIICHUS U3bSITUS 30J10Ta
y HaceJIeHHus O3HaJasia orpadiieHue rpaxaaH, B pe3yaprare yero rocynapctso CIIA
CTaJI0 KpymHEHIMM obJ1aaresieM 30510Ta B Mupe, coopas B @opt-Hoxkce 70%
MHPOBOTO 30JI0TOTO pe3epra. [Ipu aToM, 10 Hayana Bropoit mupoBoii Boriabl CIITA
TaK ¥ HE BBIIUIA U3 3aTS)KHOTO SKOHOMUYECKOTO Kpusuca. M nmmb HoBass MupoBast
BOITHA MO3BOJIWJIA OKUBUTH AMEPUKAHCKYIO SKOHOMUKY. JIt00as anbrepHaTHBa
JoJutapy B MUpoBo# Toprosie paccMmarpuBanach CIIIA kak yrpo3a. He crana
UCKJIFOYEHUEM U CUCTEMA B3aMMOPACUYETOB, KOTOpas o3BoiwIa ['epmannn
00XOUTHCSI MUHUMAJIBHBIM KOJIMYECTBOM BATIOTHI IIPU OOIIEM POCTE BHEIIHEH
toprosiu. [lobena Bo Bropoit mupoBoii Botiae mo3Bosmiia CIIIA mukBuInpoBaTh
yIrpo3y rereMOHuM Aojiapa, Kotopas Oblia 3akperuieHa bperron-Bynckum
comamieHueM B 1944 1., cTaBIIMM 3TarnioM Ha ITyTH OKOHYATEJIbHOIO BHITECHEHUS
30J10Ta JI0JUIAPOM B Ka4€CTBE OCHOBHOT'O CPEJCTBA pacuéTa B MUPOBOI TOPTOBIIE.

B naiue Bpemsi IepMaHEHTHBIA KPU3KC 3aBA3aHHON HA aMEPUKAHCKHAN JToJU1ap
MHPOBOM HYKOHOMHUYECKOW CHCTEMBI BBI3bIBAET MTOBBILIEHHBI HHTEPEC K OIBITY
OpraHu3alliy aJbTePHATUBHOM 3KOHOMHKH. K mipumepy, BcE Oobliiee Yiciio CTPaH 1o
MTOJINTUYECKUM M SKOHOMUYECKUM MTPUUMHAM JIE€TAET NOMBITKY MEPEUTH HA
KJIIMPUHTOBYIO TOProBilt0 0e3 mpuBieueHus gouiapa. Ilpexae Bcero, 3To Kkacaercs
Kwutast u Poccum.

Opranuzaius pacy€ToB 1Mo BekcensiM Medo mocimyskuiia TpOTOTUTIOM JIJIsi CUCTEMBI
B3aMMOpacuEéTOB MEX/Ty GanKkamu eBpo3onsl TAPTET2'®. Tax ke, kak u Bekcens
Medo, oHa CIy>KUT AJis TPUBJICUEHUSI B SKOHOMUKY CKPBITHIX (DMHAHCOBBIX PE3€PBOB
HACEJICHUS ¥ MPOMBIIIUIEHHOCTH. M TouHO Tak xe, B oTHOmeHu TAPT'ET2 nomxHbI
JIECTBOBATh OTPAHUYECHUSI SMUCCHUH BEKCEJIEH.

1 3 llaxm A. TnasHbln drHaHCKCT TpeTbero peixa. Mpu3HaHua ctaporo anca. 1923-1948/Mep. ¢ Hem. J1.A.
MUropesckoro. - M., 2011. C. 315.
1 4 http://traditio-ru.org/wiki/Medo-sekcenb



